
HOW TO WIN BIG WITH THE NEW NAME, 
IMAGE, AND LIKENESS (NIL) RULES

By the time athletes have made it to college, they have clocked 
hundreds of hours training, practicing, and learning all they can 
about their sport. Their hard work has brought them to this next 
stage in their athletic careers, which with the new NIL rules, 
can now lead to financially rewarding careers for more athletes 
than ever before. During their college years, athletes often gain 
a new following and attract attention at the national level.

While coaches offer guidance along their athletic journey and 
professors share expertise on academic subjects, many college 
athletes have not yet had the opportunity to gain in-depth 
knowledge on how to manage their finances. Money 
management is likely not the first thing on a busy college 
athlete's mind as they navigate an even more intense practice 
schedule, advanced coursework, and required travel to 
competitions around the country. However, with the new name, 
image, and likeness (NIL) rules, obtaining a financial education 
is now more important for college athletes than ever before.

Though the details of NIL rules differ from state to state, the 
new laws allow college athletes to receive compensation from 
public appearances or the sale of items bearing their name, 
image, or likeness. These new monetary prospects will likely 
come as a welcome reward for all the hard work and time that 
college athletes have devoted to their sport. But a cash windfall 
can quickly turn into trouble for athletes who have not yet 
learned how to invest wisely, plan ahead, and understand their 
tax obligations. The proper team of advisors can help college 
athletes develop strong financial knowledge that will help them 
avoid potential pitfalls and carry them through their adult years.

Carr, Riggs & Ingram (CRI), in collaboration with our wealth 
management division, Level Four Advisory Services, has 
developed a series of courses for college athletes and their 
parents or guardians that will provide a solid foundation on 
financial topics, including self-employment income, cash 
management, investments, and saving for the future. We take 
knowledge from the most successful entrepreneurs and help 
athletes apply it to building their own personal brand. When 
athletes complete our courses, they will find themselves well 
prepared to manage their NIL income. The knowledge they gain 
will also help them navigate their careers when they advance 
past the collegiate level and will carry them all the way through 
retirement. CRI's ongoing sports management consulting 
services can help athletes make important financial decisions 
along the way. They've dominated their sport; now we can help 
them dominate the monetary game.

NIL Course Outline

   Tax Implications
    • Basic Overview of NIL Taxation

    • What is Self-Employment Income and 

How Does it Impact Me?

    • Documentation of Deductible Expenses

    • State and Local Tax (SALT) Implications

    • Should I Establish a Corporation or LLC?

   Basic Financial Literacy

    • The Basics of Budgeting

    • Debt Management: Credit-Debt 

Cycle Traps

   Basic Investment Knowledge/Strategy
    • Investing 101

    • The Power of Compound Interest

    • Understanding Risk vs Return

    • Tax Deferred Investments

   Other Financial Considerations
    • Impact of NIL Earnings on Financial Aid

    • Impact of NIL Earnings on Foreign VISAs

For more information contact 
NIL@CRIcpa.com or your local 
CRI representative.


